MAAGS & CO. \

Auditors and Business Advisors \\

INDEPENDENT AUDITORS’ REPORT

To the Members of,
QTOUCH BUSINESS SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Qtouch Business Solutions
Private Limited which comprises the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss for the year then ended, and notes to the financial statements, (hereinafter
referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its profit for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibility of Management for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5)

the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and wheg, icable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India after consultation with the National
Financial Reporting Authority (NFRA) constituted under section 132 of the
Companies Act, 2013, we give in the Annexure I, a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet and the statement of profit and loss with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. - The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii.  There were no amounts required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. ~ The company has been taken over by another Public Company “Quicktouch
Technologies Limited” as on 16" June, 2023. Quicktouch Technologies Limited has
taken over all 10,000 shares making the company its 100% Subsidary.
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Faptase \ged that, to the best of its knowledge and belief,

v.  A) The managem



other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds} by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(B) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(C) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (A) and (B)
contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

vi. The Company has used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all transactions recorded in
the software and the audit trail feature has not been tampered with and the
audit trail has been preserved by the company as per the statutory
requirements for record retention.

Membership No. - 541721
UDIN: 24541721BJZXEI3812

Date : 27-05-2024
Place: New Delhi



The Annexure ‘A’ referred to in Our Report of even date to the members of M/s Qtouch

Business Solutions Private Limited on the accounts of the company for the year ended 31

March, 2024.

On the basis of such checks as we considered appropriate and in terms of the information and

explanations given to us during the course of our audit, we state that:

Vi.

Vii.

(a) The Company is maintaining proper records showing full particulars of intellectual
property held by the company;

(b} As company is not holding any physical assets, therefore other reporting under this
clause is not applicable.

Physical verification of inventory is not applicable in the company as company is engaged
in the business of IT Services. The Company has not been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from}banks or Financial Institutions on
the basis of security of Current assets.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or any other party covered in register maintained under
section 189 of the Companies Act 2013. Therefore requirement of clause iii(a) to iii(c) of
Paragraph 3 of the Companies (Auditor’s Report) Order, 2016 are not applicable to the
Company.

In our opinion and according to the information and explanation given to us, the
company has not advanced any loan to directors/to a company in which the Director is
interested to which provisions of section 185 of the Companies Act, 2013 apply and
hence not commented upon.

The Company has not accepted any deposits from the public during the year.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company

(a) According to the information and explanations given to us and the records examined
by us, the company is regular in depositing undisputed statutory dues including
provident fund, employees ‘state insurance, income-tax, sales-tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
with the appropriate authorities. There is no arrears of outstanding statutory dues as at
the last day of the financial year concerned for a period of more than six months from
the date they became payable.

Further, since the Central Government has till date not prescribed the amount of cess
payable under section 441A of the companies Act 1956, we are not in a position to

comment upon the regulaci

" fplanation given to us, there are no dues on account
'\al‘th ax or service tax or duty of customs or duty of excise



viii.

xi.

Xii.

xiil.

Xiv.

XV.

XVi.

XVii.

Xviii.

According to the information and explanations given to us and based on the documents
and records produced to us, the Company has not defaulted in repayment of borrowings
to banks. The Company has not been declared a wilful defaulter by any bank or Financial
Institution or any other lender. The term loans have been used for the object for which
they were obtained. The Company has not used funds raised for a short term basis for a
long term purposes. The Company has not raised any money from any person or entity
for the account of or to pay the obligations of its associates, subsidiaries or joint
ventures. The company has not raised any loans during the year by pleading securities
held in their subsidiaries, joint ventures or associate Companies.

No fresh funds have been raised by way further public offer (including debt instruments)
during the year. Also raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans have been applied for the purposes for which
those were raised.

During the course of our examination of the books of account and records of the
Company, and according to the information and explanation given to us and
representations made by the Management, no material fraud by or on the Company by
its officers or employees, has been noticed or reported during the year. No Whistle-
Blower complaints has been received.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Act, where applicable, for all
transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

The Company has an internal audit system in accordance with its size and business
activities.

According to the information and explanation given to us and based on our examination
of the records, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its Directors and hence provisions of Section 192 of the Act are not
applicable.

The Company is required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934 and thus company has obtained registration. The Company has been
carried on NBFC Business after having a valid registration certificate from RBI. The
Company is not an Core Investment Company under the RBI regulations. No the group to
which the company belongs does not have more than one CIC as part of it.

The Company has incurred cash losses of Rs. 6.73 lacs in the financial year but not
incurred any cash losses in the immediately preceding financial year.

There was no resignation of Stat

this clause is not applicable.



xix.  There is no Existence of any material uncertainty on the date of audit report.

xx.  The Provisions related to Corporate Social Responsibility are not applicable on the
Company.

xxi.  The Clause related to qualifications or adverse auditor remarks in the other group

Companies are not applicable on the company.
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For MAAGS & CO
Chartered Accounants

X ’EACC-Q.:"'-"‘/ /
Partner \w:ﬁ"/
Membership No. - 541721

UDIN: 24541721BJZXEI3812

Date : 27-05-2024
Place: New Delhi



Qtouch Business Solutions Private Limited
Balance Sheet as at 31.03.2024

(Amount in 'Lac’)

Figures at the end Figures at the end of

Particulars Note No.
of 31.03.2024 31.03.2023

. EQUITY AND LIABILITIES

1) Shareholders funds
(a) Share Capital 3 1.00 1.00
(b) Reserves and Surplus 4 (4.42) 2.31
(c) Money Received against Share Warrants = -

2) Share Application Money pending Allotment

3) Non- Current Liabilities & =
(a) LongTerm Borrowings - -
(b) Deferred Tax liabilities (Net) 5 -
(c} Other Long Term Liabilities - =
(d) Long Term Provisions = =

4) Current Liabilities
(a) Short Term Borrowings 5 9.47 -
(b) Trade Payables 6 34.24 -
(c) Other Current Liabilities 74 3.90 14.58
(d) Short Term Provisions 8 - 0.02
Total 44.19 17.91

1.  ASSETS

1) Non Current Assets
(a) Property, Plant and Equipment and Intangible Assets 9 3.00 -
(b) Non Current Investments - -
(c) Deferred Tax Assets = &
(d) Long Term Loans and dvances - -
(e) Other Non Current Assets = =

2) Current Assets
(a) Current Investments = =
(b) Inventories = =
(c) Trade Receivables 10 34.97 -
(d) Cash and Cash Equivalents i 4.29 17.60
(e) Short Term loans and advances - =
(f)  Other Current Assets 12 1.93 0.31
Total 44.19 17.91

The accompanying notes form an intergral part of the
Financial Statements.

As per Our Report of even date attached

For MAAGS & CO...
Chartered A

Firm Reg v@:
~ (=
1 ‘ X

Priyanka Verma ——

Partner
M. No. 541721

UDIN: 24541721BJZXEI3812
Date: 27-05-2024
Place: New Delhi

Qtouch Business Solutions Private Limited
i ForQTouch Business Solutions Pvt. Ltd.
i il

Direcw,{i@\gglatg’ign.

Director
DIN: 09629249

DIN: 06583133



Qtouch Business Solutions Private Limited
Statement of Profit and Loss for the year ended on 31.03.2024

(Amount in 'Lac’)
Figures at the end of

Figures at the end

Note No.
of 31.03.2024 31.03.2023
I.  Revenue from Operations 13 34.97 -
Il.  Other Income 14 0.15 3.00
1l. Total Income (I+I1) 35,12 3.00
IV. Expenses:
1) Cost of Material Consumed 15 26.04 -
2) Employee Benefit Expense 16 6.00 1.44
3) Finance Costs - -
4) Depreciation/ Amortisation and Depletion Expense
5) Other Expenses 15 9.82 1.45
Total Expenses 17 41.85 2.89
Profit Before Exceptional Item and Tax (6.73) 0.11
Exceptional ltem (Net of Tax) - -
V. Profit before Tax (6.73) 0.11
VI. Tax Expense
1) Current Tax - 0.03
2) MAT Credit - -
3) Deferred Tax - -
VII. Profit(Loss) for the Year (6.73) 0.08
VIIl. Earnings per Equity Share (EPS)
1) Basic (In Rs)- After Exceptional Item (67.32) 0.81
2) Basic (In Rs)- Before Exceptional Item (67.32) 0.81
3) Diluted (In Rs)- After Exceptional Item (67.32) 0.81
2} Diluted (In Rs)- Before Exceptional Item (67.32) 0.81

The accompanying notes form an intergral part of the Financial
Statements.

As per Our Report of even date attached

For MAAGS & CO.

Qtouch Business Solutions Private Limited

For QTouch Business Solutions Pvt. Ltd.

- G"(@"w = y
Priyanka Veima'o W/ .
RaiEhee i fragray ) 4‘1 Director/APKE Stpta
M. No. 541721 or Director

UDIN: 24541721BJZXEI3812
Date: 27-05-2024
Place: New Delhi

DIN: 09629249




Qtouch Business Solutions Private Limited
Statement of Cash Flows for the year ended March 31, 2024
(Amount in 'Lac')

Figures at the end Figures at the end of

Particulars

of 31.03.2024 31.03.2023
Cash flows from operating activities
Profit before taxation (6.73) 0.11
Adjustments for:
Depreciation and amortisation - -
Foreign exchange gains (net)
Interest Paid - -
Working capital changes:
(Increase) / Decrease in Trade and other receivables (36.59) 18.83
(Increase) / Decrease in inventories
Increase / (Decrease) in Trade and other payables 22.56 (0.20)
Cash generated from operations (19.77) 18.74
Income taxes paid - (0.03)
Net cash Generated/{used) from operating activities (19.77) 18.71
Cash flows from investing activities
Purchase of Property, Plant and Equipment (3.00) -
Purchase of Intangible Assets - -
Investment in Shares = =
Net cash used in investing activities (3.00) -
Cash flows from financing activities
Interest Paid = -
Receipt/(Payment) of Short-term borrowings 9.45 (15.74)
Increase in Share Capital = =
Net cash Generated/(used) in financing activities 9.45 (15.74)
Net increase in cash and cash equivalents (13.31) 2.97
Cash and cash equivalents at beginning of period 17.60 14.64
Cash and cash equivalents at end of period 4.29 17.60

The accompanying notes form an integral part of the
financial statements

For MAAGS & CO.
Chartered Accou
Firm Regn No.

Priyanka Verma
Partner
M. No. 541721

UDIN: 24541721BJZXE|I3812
Date: 27-05-2024
Place: New Delhi

Qtouch Business Solutions Private Limited

dal
Director
DIN:\06583133

For QTouch Business Solutions Pyt Ltd.

i
h

@JW - Director/Auth.Sign.

Ankit Gupta
Director
DIN: 09629249



QTOUCH BUSINESS SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315t MARCH, 2024

1. Company Information

M/s Qtouch Business Solutions Private Limited is a Private limited company
domiciled in India under the Companies Act, 2013. It was incorporated on 05t June
2017. The company's main business as designers, assemblers, processors, exporters,
importers, dealers, agents, licensors, developers and consultants in all types of
information technology (IT) related software, mobile related software, software
enabled services and software tools and applications.

2. Significant Accounting Policies:

2.1

2.2

Basis of Preparation

These financial statements are prepared in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention
on a going concern basis with revenues recognized and expenses accounted
on the accrual basis & in accordance with the applicable accounting
standards referred to in Section 133 of the Companies Act, 2013.

All amounts disclosed in the financial Statements and notes have been
rounded off to the nearest hundred, except where otherwise indicated.

All the assets or liabilities have been classified as current or non-current,
wherever applicable as per the operating cycle of the Companies as per
guidance as set out in the division | of Schedule Ill of the Act.

GAAP comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI). Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy
hitherto in use.

Revenue Recognition

Revenue from sale of goods is recognized when all the significant risks and
rewards of ownership in the goods are transferred to the buyer as per the
terms of the contract, the Company retains no effective control of the goods
transferred to a degree usually associated with ownership and no significant
uncertainty exists regarding the amount of the consideration that will be
derived from the sale of goods. Sales are recognized net of trade discounts,
rebates and sales taxes.

Interest on investments is recognized on a time proportion basis taking into
account the amounts invested and the rate of interest.
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2.4

2.5

2.6

2.7

2.8

2.9

2.10

Expenditure

Expenses are accounted on accrual basis. The companies provides (except
state otherwise) for all expenses comprising of Cost of material, Wages to
employees, interest Charges, and others on accrual basis.

Claims by / against the Company
Claim by / against the company arising on any account are provided in the
accounts on receipts / acceptances.

Fixed Assets
There is no fixed assets held in the business.

Intangible Assets
Intangible assets are stated at acquisition cost and has not been put to use,
therefore depreciation has not been provided during the year.

Valuation of Inventories
There is no inventory in the books of account during the period under audit.

Taxation

Tax expense for the year comprises current tax and deferred tax. Current tax
is determined as the amount of tax payable to the taxation authorities in
respect of taxable income for the period. Deferred tax is recognized, subject
to the consideration of prudence, on timing difference being differenced
between taxable income and accounting income that originate in a period
and are capable of reversal in one or more subsequent periods. Deferred tax
assets are recognized on unabsorbed depreciation & carry forward of losses
only if there is a virtual certainty that sufficient taxable profits wili be
available against which such deferred assets can be realize.

Foreign Currency Transaction

Foreign currency transaction is recorded at the rate of exchange prevailing at
the date of transaction. Gains and losses resulting from the settlement of
such transactions are recognized in the profit & loss account for the year and
Foreign Currency Monetary Items are translated at the yearend exchange
rates (if the fluctuation seems permanent in nature) and resultant
gains/losses are also recognized in the profit & loss account for the year.

Earnings per share

Basic earnings per share are calculated by dividing the net profit / (loss) for
the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period.



2.11 Borrowing Cost :
Interest and other borrowing costs on specific borrowings, attributable to
qualifying assets, are capitalized. A qualifying asset in one that necessarily
takes substantial period of time to get ready for intended use. Other
borrowing cost are charged to revenue over the tenure of the loan.

2.12  Accounting for provisions, Contingent Liabilities and Contingent Assets :
Provisions are recognized only when there is a present obligation as a result
of past events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognized but are disclosed in financial
statements.

2.13 Use of Estimates
The preparation of the financial statements in conformity with the generally
accepted accounting principles requires that the management makes
estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent liabilities as at the date of the financial
statements, and the reported amounts of revenue and expenses during the
reported period. Actual results could differ from those estimates,

As per our report of even date attached

For MAAGS & CO.

For QTOUCH BUSINESS SOLUTIONS PVT. LTD.
olutions Pyt Ltd.

For QTouch Business 5 Kd ;

irector/Auth.5ign.

Priyanka Verma Ankit Gupta
Partner Director Director
M. No. 541721 DIN: 06583133 DIN: 09629249

UDIN: 24541721BJZXEI3812
Place: New Delhi
Date: 27-05-2024



Qtouch Business Solutions Private Limited
Notes forming Part of Balance Sheet as on 31.03.2024

(Amount in 'Lac’)

Figures at the end of

Figures at the end of

Particulars
31.03.2024 31.03.2023
Note No. 3
Share Capital
1 Authorised Share Capital
10000 Equity Shares of Rs. 10/- each 1.00 1.00
2 Issue Paid up and Subscribed Share Capital 1.00 1.00
10000 Equity Shares of Rs. 10/- each 1.00 1.00
3 List of Shareholders holding more than 5% of shares
Name No. of Shares %holding No. of Shares %holding
Quicktouch Technologies Ltd 9,999 99.99%
Ganesh 5,000 50.00%
Rajvinder Singh 5,000 50.00%
9,999 99.99% 10,000 100.00%

No Other Shareholders hold more than 5.00% of the share capital of the company.

4 Equity Shares of Rs. 10 each fully Paid up (Par Value of Shares)

5 Reconciliation of the number of Shares at the beginning and at the end of the year

Equity Shares

No. of Shares

Amount (in Rs.)

No. of Shares

Amount (in Rs.)

At the beginning of the year 10,000.00 1.00 10,000.00 1.00
Issued during the year - - - -
Outstanding at the end of the year 10,000.00 1.00 10,000.00 1.00

6 Terms/rights attached to Shares

The Compnay has only one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote per
share. The company declares and pays dividend in Indian Rupees. The dividend proposed by the board of directors is if any subject to approval
of the shareholders in the ensuing Annual General Meeting.

7 Shares held by promoters and Promoters Group

Current Reporting Period

Promoter Name

No. of Shares

% of total shares

% Change During the

Year
1. Quicktouch Technologies Ltd 9,999.00 99.99% 99.99%
2. Gaurav Jindal (Nominee shareholder of Quicktouch 1.00 0.01% 0.01%
10,000.00 100.00% 100.00%

Previous Reporting Period

Promoter Name

No. of Shares

% of total shares

% Change During the

Year

1. Ganesh 5,000.00 50.00% -
2. Rajvinder Singh 5,000.00 50.00% -

10,000.00 100.00% -

Note No.4
RESERVE AND SURPLUS

Balance of Profit/(Loss) as at beginning of the year 2.31 2.23
Profit/(Loss) for the year (6.73) 0.08
Add/(Less): Adjustments - -
Balance of Profit/(Loss) as at the end of the year (4.42) 231




Note No. 5
_SHORT- TERM BORROWINGS

(i) Unsecured Loans 9.47 -
9.47 =
Note No. 6
TRADE PAYABLES

Trade Payables

Total outstanding dues to Micro Enterprises and small
enterprises
Total outstanding dues to Creditors other than Micro

i > 34.24 -
enterprises and small enterprises
Total 34.24 -
Disclosure as per Micro , Small and Medium Enterprises Development (MSMED) Act ,2006
Blbons Figures at the end of Figures at the end of
30.09.2023 31.03.2023

The principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier as at the end of each accounting year.

The amount of interest paid by the buyer in terms of Section 16 of MSMED
Act, 2006 along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under this Act.

The amount of interest accrued and remaining unpaid at the end of each
accounting year; and

The amount of further interest payable due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of MSMED Act, 2006.

The information has been given in respect of such vendors to the extent they could be identified as “Micro and Small Enterprises” enterprises

Trades Payables Continues: As at 31.03.2023
Disputed dues- Disputed dues-

MSME Others
Less than 1 year - = - -

1-2 Years - = . =
2-3 Years - - - 5
More than 3 Years - L = 3

Particulars MSME Others

Total - - - -

Trades Payables Continues: As at 31.03.2022
Disputed dues- Disputed dues-
MSME Others
Less than 1 year - 34.24 = -
1-2 Years - - - &
2-3 Years - - - 2
More than 3 Years - & & z

Particulars MSME Others

Total = 34.24 & =




~ Note No. 7
_OTHER CURRENT LIABILITIES

Audit Fees Payable 0.05 0.30
Salary Payable 2.70 13.55
Director Remuneration Payable 0.73 0.73
Statutory Dues Payable 0.42 -
3.90 14.58
Note No. 8
SHORT TERM PROVISIONS
Provision for Income Tax 0.03
Less: MAT Credit Entitlement = 0.01
Less: TDS 2 - ~ 0.02
- 0.02
Note No. 9
Fixed Assets
i) Intangible Assets/Intellectual property -
Opening Balance = 3.00 =
Less: Sale during the Year - -
Less: Depreciation - -
Closing Balance 3.00 -
Note No. 10
TRADE RECEIVABLES
Considered good (unsecured) 34.97
Doubtful - .
34.97 y
Less: Allowance for doubtful debts - 34.97 - -
34.97 -
Figures at the end of 31.03.2023
Undisputed Trade Undisputed Disputed Trade Disputed Trade

Particulars

receivables —
considered good

Trade Receivables —
considered doubtful

Receivables
considered good

Receivables
considered doubtfu

Less Than 6 months
6 monthsto 1Years
1-2 Years

2-3 Years

More than 3 Years

34.97

Total

34.97

Figures at the end of 31.02.2022

Particulars

Undisputed Trade
receivables —
considered good

Undisputed
Trade Receivahles -
considered doubtful

Disputed Trade
Receivables
considered good

Disputed Trade
Receivables
considered doubtfu

Less Than 6 months
6 months to 1 Years
1-2 Years

2-3 Years

More than 3 Years

Total

Note No. 11
CASH AND CASH EQUIVALENTS
Balance with Banks
Cash in hand

0.64
3.65

4.29

0.14
17.47

17.60




Note No. 12
_OTHER CURENT ASSETS
Loans & Advances
MAT Credit
TDS Receivable
Less: Prov. Of Income Tax
Deposits

Note No. 13
REVENUE FROM QOPERATIONS
Sale of Goods
Sale of Services

Note No. 14

OTHER INCOME
Other Income

NOTE : 15

COST OF MATERIALS CONSUMED

Purchase of Goods
Purchase of Services
Total

Note No. 16
EMPLOYEE BENEFITS EXPENSES
Salary

Note No. 17

OTHER/ADMINISTRATIVE EXPENSES

Audit Fees

Bank Charges
Conveyance Expenses
Commission
Electricity Exp

Office Expenses

Preliminary Expenses Written Off

Rent

Payments to the auditor*
Statutory Audit Fees
Total

0.28

1.65

1.93

34.97

34.97

0.15

0.15

25,79
0.25

26.04

6.00

6.00

0.05
0.07

0.28
0.18
6.49

2.75

9.82

0.05

0.05

0.03

0.28

0.03

0.31

3.00

3.00

1.44

1.44

0.10
0.01
0.56

0.78

1.45

0.10

0.10




NOTES TO ACCOUNTS

(Unless otherwise stated, all figures are in lacs)

18. The provisions of section 135 of the Companies Act with regards to CSR activities are

not applicable to the company.

19. There is no transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under IT

Act.

20. Earnings per share

Particulars 31.03.2024 31.03.2023
Profit/(Loss) after Tax (6.73) 0.08
Weighted Avg. No. of Shares 10000 10000
Face Value Per Share 10 10
Earnings per Share (67.32) 0.81
Diluted Earnings per Share

Profit/(Loss) after tax (6.73) 0.08
Weighted Avg. No. of Shares 10000 10000
Face Value Per Share 10 10
Diluted Earnings per Share (67.32) 0.81

21. Transactions during the year with related parties :-

Names of Related Parties & Description of Relationship:- Key Managerial Personnel

(KMP):

Name Relationship
Gaurav Jindal Director
Ankit Gupta Director

Quicktouch Technologies Limited

Holding Company

Nature of Transactions 31.03.2024 | 31.03.2023
Director Remuneration Nil Nil
Unsecured Loan Taken 9.47 Nil
Unsecured Loan Repaid Nil Nil

Sales of Goods & Services Nil Nil
Purchase of Goods & Services 25.79 Nil

Year End Balances 31.03.2024 | 31.03.2023
Unsecured Loans 9.47 =

Expenses Payable- Director Remuneration 0.73 0.73

Advances




22. Payment to Auditors

Particulars 31.03.2024 | 31.03.2023
Statutory Audit Fees 0.05 0.10
Taxation Matters - -
Others - -

23. Previous Year Figures have been re-grouped/ re-arranged, wherever considered
necessary.

24. In the opinion of the Board of Directors and to the best of their knowledge, the value
on realization of Assets in the ordinary course of business would not be less than the
amount at which they are stated in the Balance Sheet.

25. There are no Contingent Liabilities.

As per our report of even date attached

For MAAGS & CO.
Chartered Accountants
For QTOUCH BUSINESS SOLUTIONS PVT. LTD.

For QTouch Business Solutions Pvt, Lid.
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fal Ankit Gupta
Diréctor Director

Partner
M. No. 541721 DIN: 06583133 DIN: 09629249

UDIN: 24541721BJZXEI3812
Place: New Delhi
Date: 27-05-2024



